Computation of Adjusted Net Worth
For Recertification of Supervised and Nonsupervised Mortgagees


	1. Servicing portfolio* at: ____________
(End of Fiscal Year Under Audit)
	
	
	
	
	$
	

	
	
	
	
	
	
	

	2. Add:
FHA Originations* during fiscal year
	$
	
	
	
	
	

	FHA Purchases* from loan correspondent
	during fiscal year
	$
	
	
	
	
	

		Subtotal
	
	
	$
	
	
	

	
	
	
	
	
	
	

	3. Subtract:
Originations retained at the fiscal year end
	$
	
	
	
	
	

	Loan correspondent purchases retained
	$
	
	
	
	
	

			Subtotal
	
	
	$
	
	
	

	
	
	
	
	
	
	

	4. Total
	
	
	
	
	$
	

	
	
	
	
	
	
	

	5. 1% of Total (future calculation for May 20, 2013
	
	
	
	
	$
	

	
	
	
	
	
	
	

	6. Minimum Net Worth Required per Lender Category
(future calculation for May 20, 2013)
	
	
	
	
	$
	

	
	
	
	
	
	
	

	7. Net Worth Required per Lender’s Current Size
	
	
	
	
	$
	

	
	
	
	
	
	
	

	Stockholders Equity (Net Worth)
per Balance Sheet
	
	
	$
	
	
	

	
	
	
	
	
	
	

	Less: Unacceptable assets
	
	
	$
	
	
	

	
	
	
	
	
	
	

	Adjusted Net Worth
	
	
	
	
	$
	

	
	
	
	
	
	
	

	Adjusted Net Worth ABOVE Program
Requirement
	
	
	
	
	$
	

	
	
	
	
	
	
	

	[bookmark: _GoBack]Adjusted Net Worth BELOW Program
Requirement
	
	
	
	
	$
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


* HUD/FHA-insured single-family mortgages only.  Include HECMs at maximum claim amount.
