HUD FHA Annual Financial Statement Electronic Submission 
AHACPA is nationally recognized for its training, technical support, troubleshooting and electronic submission of HUD annual financial statements.  Since 1998 AHACPA has submitted thousands of annual financial statements for CPAs and Lenders. Our submission service is efficient, timely, and cost effective.  We perform the complete submission process for you, within HUD’s required time frame, at a competitive fee. 



Submission Service Process in Nine Easy Steps:

1. The auditor emails AHACPA the financial statement packet, including the FDT template to AHACPA
2. AHACPA enters data and uploads reports
3. AHACPA emails auditor the submission report along with the Independent Accountant’s Report on Applying Agreed-upon Procedure
4. The auditor reviews the report and lets AHACPA know of any necessary changes

5. When the auditor agrees with the entered submission they manually mark the “AGREES” circles on the agreed-upon procedure report, signs and sends it back to AHACPA

6. AHACPA completes the agreed-upon procedure report on behalf of the auditor

7. AHACPA completes the submission

8. AHACPA emails auditor confirmation of the completed submission
9. AHACPA monitors submission until status is “Audit Accepted”


Information Needed for Submission:
· FHA Coordinator ID and Current Password (they change every 21 days) 

· Copy of entire financial statement package that comply with following requirements:

· Use current chart of accounts http://www.ahacpa.org/ahacpadocs/guides/fha/coa2010.pdf
· Financial Data Templates prepared on GAAP basis

· Balance Sheet

· Income statement
· Cash Flow statement
· Statement of Equity
· Footnotes

· Computation of adjusted net worth including a Statement of Auditing Standards (SAS) 29 opinion

· Applicable Auditor’s Reports, HAND signed, on letterhead
· Schedule of Audit Finding, if applicable
· Corrective Action Plan, if applicable, written by the mortgagee, on letterhead and signed

· Information sheet completely filled out


Submission Fee:
The fee for AHACPA’s HUD FHA electronic submission starts at $500 per submission for Supervised Mortgagees, $400 per submission for Unsupervised Mortgagees. Invoices payable upon receipt. Contact us for information on quantity discounts. 

