Case Study- UAD

s What does the 2001 CSC show?
s What does the 2002 Cash Flow show?

s What do the 2002 Notes show about
the General Partner?

s Was there an unauthorized
distribution?
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’ D:stnbuﬁoo Eamocf but Unpaid : -_

: Amount Avatlabla for distnbuuon dunng next ﬁscal penod

. Deposit Due Resndual Recelpts

Computation of Surplus Cash,Distributions and Residual Receipts (Annual)

Pmigct Name: Date From: Jan. 1,2001 | Sub. Type:AUD-2000.04 (Non-coop)
Date To: Dec. 31, 2001 FYE: Dcc 31, 2001

FHA Numbor:

$i3nep!
$133782]

Current Obltgaﬂons

s Accrued Mongage (or Bond) Interest Payable ] $30087§
Acoounm Payable - 30 days e . o E$23461

; | Accrued Expenses [not escrowed] - ' $18528

f Propaic Ravenue - N

l Tenant Security Deposits Liability . $115693 )

Totai Curtént Obligations f S '51880001

¢ Surplus Cash (Deﬁclency) $(54218)

Comments or Questions:_<AEAC Technical Assistance Center>

"t
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Statement of Cash Flows

Project Name:

FHA
SOA: 232/223(:)

{ Rental Receipts

Date Fram: Jan, 1, 2002
Date To: Dee. 31, 2002

Sub. Type:AUDR-2000.03 (Non-coop)

FYE: Dee 31, 2002

$1338275;

2 Interest Receipls L $4046
{ Other Operating Receipts [ $190253
[ Total Receipts $1532574
| Administrative $(31382) ;
Management Fee $(85188)
éutilities $(63893)§
): Salaries and Wages $(362245)AE
Operating and Maintenance $(168867) {
Real Estate Taxes s(ezom)’;jl
Property Insurance $(19210) }
Miscellaneous Taxes and insurance 5(74'94;)-_§
Interest on First Mortgage $(368912)q§
interest on Notes Payable | $(15246) §|
Mortgage Insurance Premium (MIP) $(22403) }
Total Disbursements - ;’sfe127_428_9)i

$258285 }

$13183;

‘$(19269)

$(26186) )

$(8428) {

$(80000) ;

$(114614)!

$110732:
L R 3.

5(3832)‘

772003 |



for operatiol

loan.

GENERAL PARTNER

| OPERATIONS

Jul 27, 2000

DUE:IN-AUGUST 2010
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Case Study- UAL

a Court Apartments 12/31/03
= Ignore the auditor finding

a The unauthorized loan flag was caused
by several receivables and other assef
accounts

a Determine who owes the money and
where it should be referred
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Financial Assessment Subsystem - Multifamily (FASS-MF) https://www 1 1 hud.gov 443/ssmaster/fassm. on=T475800000&id=1&upd_auth=& WTPosiBody=

H Help  E-mail Secure Systems HUDweb HUD Homepage
il
. “ “m tinancial assessment subsystem - multifamily {fass-mf)

i US.Dept. of Housing

¢ and Urban Developnient
H

Compliance Flags

Project Name; URT APTS Sub. Type: AUD-2000.04 (Non-ccop)
FHA Number: Date From: Jan. 1, 2003

SOA: 236(j)(1 Date To: Dec. 31, 2003
FYE: Dec. 31, 2003

Date/Time: Jul. 29, 2004 8:43AM

] : ; 1 | ~ Manager/Analyst |
‘Compliance, EC | System | Auditor Not ! Recommendations !
. Check ;ReferralgGenerated;Generated AssessedlA o t%upgradeiDowngrade}'Downgrade;
: | i CCePl toEC . toMFH | toNone
Other ; !
| Auditor X | !
:Findings 1 1 i i
{Unauthorized 1 {
iLoans from X ;
| Project 1 ,
|Funds a i
No. of Compliance Flags: 2 |
,i Edit

AFS Selection Results | AFS Selection Criteria | Compliance | Performance | Letter | AFS |
Comments | Remarks | QASS | REMS

FASS-MF Menu

[REAC Financial Assessment for FHA/MF Housing]

Comments or Questions _<REAC Technical Assistance Center>

UAL-1

1ofl 3/2/2005 11:39 AM



Financial Assessment Subsystem (FASS) hips://wwwil .hud.gov:443/‘ssm:mcr/f;Lssmi'/uf&schedule.cfn

Statement of Financial Position (Balance Sheet)

Project Name QURT APTS Sub. Type: AUD-2000.04 (Non-coop)
FHA Number: Date From: Jan. 1, 2003
SOA: 236(j)(1) Date To: Dec. 31,2003

FYE: Dec 31, 2003

Assets
Account Current Assets Amount
1120 Cash - Operations | $224607
1125 Cash - Entity | - 366
1130 TenantMember Accounts Receivéble (Coops) $13917
Net Tenant Accounlé Receivable - ‘ $13917
1135 Accounts Receivable - HUD " $5000
1140 Accounts and Notes Receivable - Operétions $500
1145 Accounts and Notes Receiva{blé Enﬁty o . $33651
1165 Interest Reduction Payment Recéivable i o | ‘ $4274
1190 Miscellaneous Current Assets o ) - 7§5_1§_8m
A1200 Miscellaneous Prepaid Expénses - o $77033
Total Current Assets V’ $377849
Account Deposits Held in Trust ‘ Amount
1191 Tenant/Patient Deposits Held in Trust . ' $52258
Account Funded Reser;les ’ © Amount
1310 Escrow Deposits " $217758
1320 Replacement Reservé - » U $739602
i330 . Other Reserves - ’ $8569
1.340 Residual Receipts Résérve $1606
Totél Deposits o ‘ | A $967535
Account " Fixed A;setsl ) o ’ Amount
1410 Land o I o $823782
1420 k Buildings T o k 360‘0‘530’9
» 1440 Building qu:ipmen'tv(PbrtaBle) e o $809182
‘1460.. Fu}ﬁ{ghihgs T T e s o . $11‘1A
1465  Office Furnifure aﬁd Equibr%ént T M S $1>8021.
. 1480 Motor Vehicles T o ) ~ ‘817990
o Total Fixed Aésemts” - e ‘é7675398 UAL-2
1495 vAccumuIate;jr Depreélatmn T | $4996196
1of2 3/2/2005 11:39 AM



Financial Assessment Subsystem (FASS) https://www | l.hud.gov:M}/ssma.\lcr/f:usml’/ufsschcdulc,cfn

Net Fixed Assets $2679202
Account Other A;sets Amount
1590 Miscelianeous Other Assets $220100
Total Other Assets 4 $220100
Total Assets ' R ‘ $4296944
Liabilities
Account Current Liabilities Amount
2110 Accounts Payable - Operations V $254796
2113  Accounts Payable - Entity | $73790
2120 Accrued Wages Payable $81627
2123 Accrued Management Fee Payable o $123081
2170 Mortgage (or Bonds) Payable - First MortgvagA)e (or Bonds) (Short Term) $158847
Account Prepaid Revenues Amount
2210 Prepaid Revenue $14488
Total Current.LiabiIities o A | | 4 $706629
Account A mDeﬁosits Liabilites 7 Amount
2191 Tenant/Patient Deposits Held In Trust (Contra) | $51268
Account Long Term Liabilities ) Amount
2320 Mortgage Payable (or Bbonds) ﬁrst Mortgage (orIBonds) 7 $1788456
2323 Other Loans and Nétés Péyéble - Surplﬁé Cash ‘ - $2982470
2324 Other Loans and Notes Payable | Y o | | $4314
Total Long Term Liabilities | . - | $4775240
Total Liabilitiés | I U $5533137
Account Partners’ Equity ) o Amount
3130 Total Equit-y . . - - §.11236193)
Total Liabilities and Eﬁuify - - — $4296944

Compliance | Perormance | Letter | AFS | Comments | Remarks | QASS | REMS

[Create Text File for Analysis]

FASS-MF menu

REAC Financial Assessment for FHA/ME Housing UAL 3

Comments or Questions: <REAC Technical Assistance Center>

E-mail Secure Systems HUDweb Home HUD Homepage

32,2005 11:36 AM



Financial Assessment Subsystem (FASS) hups//wwwi 1.hud.gov:443/ssmns[cr/fassnﬂ‘/‘.xl'sschedulc.cI'm"pagc—‘li(

Miscellaneous Details for Account 1140

Project Name URT APTS . Sub. Type: AUD-2000.04 (Non-coop)
FHA Number: Date From: Jan. 1, 2003
SOA: 236(j)(1) Date To: Dec. 31,2003

FYE: Dec 31, 2003

Description Amount

Ancillary Services $500

Compliance | Performance | Letter | AFS | Comments | Remarks | QASS | REMS

FASS-MF menu

IREAC Financial Assessment for FHA/MF Housing
Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems HUDweb Home HUD Homepage
UAL-4

1ofl

3212005 11:39 AM



Financial Assessment Subsystem {FASS) htrps://www 1 1.hud.gov 43/ssmaster/fassmffafsschedule.cfm?page=251

Miscellaneous Details for Account 1145

"
Project Na SOURT APTS Sub. Type: AUD-2000.04 (Non-coop)
FHA Number: Date From: Jan. 1, 2003
SOA: 236(j)(1) Date To: Dec. 31, 2003

FYE: Dec 31, 2003

Description Amount

Sate income tax withholding - Partners $33651

Compliance | Performance | Letter | AFS | Comments | Bemarks | QASS | REMS

FASS-ME menu

[REAC Financial Assessment for FHA/MF Housing
Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems HUDweb Home HUD Homepage
UAL-5

lofl 37272005 11:40 AM
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Financial Assessment Subsystem (FASS) https://www 1 | hud.gov:dd3/ssmaster/fassmi/afsschedule cfm?page=25"

Miscellaneous Details for Account 1190

Project Nam: COURT APTS Sub. Type: AUD-2000.04 (Non-coop)
FHA Number: Date From: Jan. 1, 2003
SOA: 236(j)(1) Date To: Dec. 31, 2003

FYE: Dec 31, 2003

Description Amount
Prepaid buyer's access $1690
Prepaid utility deposits $17111

Compliance | Performance | Letter | AFS | Comments | Remarks | QASS | REMS

FASS-MF menu

REAC Financial Assessment for FHA/MF Housing]

Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems HUDweb Home HUD Homepage
UAL-6

IPOOS 1140 AM
1of 1

11






Case Study- Mortgage & Reserve
for Replacement

a Is Reserve for Replacement Flag Valid?

a Is Failure to Make Mortgage Payments
Flag Valid?
= What else do you see?

= No evidence in REMS of a HUD-
approved workout agreement

12
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Financial Assessment Subsystem (FASS) h([p://hudupps,hud.gov/ssmasler/t‘assmf/a...OD()&submjss\ionzz844400000&1(1: 1&upd_au

i
i
i
i

Help E-mail Secure Systems HUDweb HUD Homepage

[la]
'm’m?

(1S, Dept. of Housing

¢ and Urban Developnment

.~ Sub. Type. Aun-zooo.o Non-coop)

Date Fram: Jan. 1, 2001
.| DateTo: Dee, 31,200
- FYEz:Dec. 31, 2001
| SUETIRTTC ahagerAhaiyst
COmpIiance EC System ’ Audltor vi Not g - Recommendatlons
“"Check."

Referral Generated Generated Assessed

to None

Replacement o
Reserve o X

(deposits)

Failure to
Make .
Mortgage - -
Payments

Unauthorized

Distribution X
of Project

Funds

SAap Deaoglte Performarnce Letter “"AFS Ccmm=anis Remarks QASS REMS
FASS Munu
ML AL C I ASSESSMERL (00 FHAMN T Fruusiiig

Comments or Questions <REAC Technical Assistance Center>

R4R-1
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Statemeat of Financial Pasman  (Balance. Sheet)

P:oieuﬂame'
Assets
Account Current Assets Amount
1120 Cash - Operations $4077
1130 TenanUMember Accounts Receivable (Coops) B $19891
1131 Allowance for Doubtful Accounts S2744
Net Tenant Accounts Receivable S17147
1200 tuscellaneous Prepaid Expenses $31315
Total Current Assets $52539
Account Deposits Held in Trust Amount
1191  TenanUPatient Deposits Held in Trust : $12577
Account Funded Reserves Amount
1310 Escrow Deposits $3207
1320 Replacement Reserve $51840
Total Deposits . $55047
Account Fixed Assets Amouat
1410 Land $50859
1420 Buildings $2155618
Total Fixed Assets - $2206577
1495  Accumulated Deprecaatlon 51968554 :
Net Fixed Assets ‘ 5238053J
account S T oer Rasets T ke
1520  Intangible Assets - $26935
1590 Miscellaneous O Other Assels - I 35‘73@%
Total Other Assets ' $84331°
Total Assets $442517 »
Liabllities o
Account Current Liabilities ‘ Amount
2110 Accounts Payable - Oper;nions h $24591
2131  Accrued Interest Payable - First Mortgage (or Bondé) $63402
2170 Morgage (or Bonds) Payable - First Morigage (or Bonds) (Short Term) $95221
Account ' Prepald Revenues Amount
2210 Prepaid Revenue $2908
Total Current Llabllities $192122
Account Deposits Llabilites Amount 1 R4R.5

14



2191  TenanUPatient Deposits Held In Trust (Contra) $12577
Account Long Term Llabllities Amount
2320 Mortgage Payable (or Bonds) - First Mortgage (or Bonds) $1204575
2324 Other Loans and Notes Payable 512788‘5
Total Long Term Liabilities $1332464
Total Liabilities $1537163
Account Partners' Equity _ Amount
3130 Total Equity $(1084646)
Total Liabilities and Equity $442517

AFS Selection

Reculls Compliance Performance Letter Comments Remarks QASS REMS

[Creale Text File for Analysis]
FASS menu

REAC Fianc.al Assessmert for FHANMF Housine
Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems HUDweb Home HUD Homepage

R4R~3

15



Part |

Account
5120
5121

Account

5220

Account
Account
5410
5440

Account

5910

Account
6204
6311
6320
6331
6340
6350
6370

Account
6420
6450
6452
6453

Rent Revenue
Rent Revenue - Gross Potential
Tenant Assistance Payments

Total Rent Revenue

Vacancies
Apartments
Total Vacancies

Net Rental Revenue (Rent Revenue Less Vacancies)
Nursing Home Revenues

Financial Revenue
Financial Revenue - Project Operations
Revenue from Investments - Replacement Reserve

Total Financial Revenue

.Other Revenue
Laundry and Vending Revenue
Total Other Revenue

Total Revenue

Adhlnasﬁhve éxpenses

Management Consu!tants

Office Expenses

Management Fee

Administrative Rent Free Unit
Legal Expense - Projeci o
Audit Expense .

Bad Debts

Total Administrative Expenses

Utilities Expense
Fuel Oi/Coal

Electncity
Gas

Sewer
Total Utilities Expense

Operating & Maintenance Expen.sc

16

Value

$449635
$280611
$730246
Value
$583770
$68770
$660476

Value

Value

$885
$2662
$3547

Vatue

$1300
$1300
$665323

Value
$9114
$1702

563700‘;

$6000 4
$15670
$7700
$6666
$110552

Value
$7140

$14447
$80505
$34206
$136298

Value

R4R-4



L U Ga P P - i U Y 334/ lassmf/ﬁ;;chcd‘

6510  Payrall

6515  Supplies

6520 Contracts

6530 Security Payroll/Contract

6546 Healing/Cooling Repairs and Mawntenance

Total Opefa(ing and Maintenance Expenses

Account Taxes & Insurance

6710 Real Estale Taxes

6711 Payroll Taxes (Project's Share)

6720 Property & Liability Insurance (Hzzard)

6722 Workmen's Compensation

6723 Health Insurance and Other Employee Benefits

6790 Miscellaneous Taxes, Licenses, Permits and Insurance

Total Taxes and Insurance

Account Financial Expenses
6820 Interest on Mortgage (or Bonds) Payable
6850 Monrgage Insurance Premiumy Service Charge

Total Financial Expenses

Account Nursing Home Expenses
Account Opemtind Resuits
Total Cost of Operations before Depreciation
Profit (Loss) before Deprecialion-
6600 Depreciatiogl Exbenées
6610  Amortization Expense

OperatinQ I'D_rof:lt-orA(Loss) ) 3(2(—)280)
Account Corpqxte «»Moﬂqaqor Revenue and Expenses Value

3250  Profit or Loss (Net Income or Loss) $50280)§
Part Il o .L:
. Descn'p{ion Amount:
Total mortgage principal payments required during the audit year (12 monthly (
payments]. This applies to all directloans and HUD-held and fully insured first $59238
mortgages. ) , 1
Total of 12 monthly deposits in the audit year into the Replacement Reserve account, »

as required by the Regulatory Agreement, even if payments may be lemporarily $23064
suspended or reduced. .

Replacement Reserves, or Residual Receipts and Releases which are included as $0

expense items on this Profit and Loss statement.

Project Improvement Reserve releases under the Flexible Subsidy Program that are 0

included as expense items on this Profit and Loss Statement. $ »

$104900
$21667
3123149
$1705
$3088
$254504
Value
$5982
515725
$14160
$3140
$10552
$982
$5054 1
Value
$119787
36447
$126234

Value

Value

$678129+

$(12806) ]

$5627
Y
$1847 ¢

17

R4R-5



sub.'memn-zonm “

FYE:Decd1,2009::,
RS R X

Cash Flows from Operating Activities
Rental Recepls

interest Receipts

Other Operating Receipts

Total Receipts

Administrative

Manacement Fee

Utilities

Salaries and Wages

Operating and Maintenance
Property Insurance

Miscellaneous Taxes and Insurance
interest on First Mortgage
Mortgage Insurance Premium (MIP)

Total Disbursements

Cash Flows from Investing Activities

Net Cash used in Financing Activities

Cash and Cash Equivalents
Beginning of Period Cash
End of Period Cash ‘

Operating Activities
Change in Unrestricted Net Assets

Depreciation Expenses
Amortization Expense

Pnncxpal Payments Fn'st Modga.ge (or‘Bonds)r

Net increase (decrease) in Cash and Cash thivalents

Net Cash provided by (used in) Operating Activities

Net Deposits to the Mortgage Escrow account

Net Deposits to the Reserve for Replacement accdunt
Net Purchase of Fixed Assets o

Net Cash used in lnv-ésting Activities

Principal Payments on Loans or Notes Payable

Reconciliation of Net Profit (Loss) to Net Cash Provided by (Us&d 1r)

Adjustments to Reconcile Ket Profit (Loss') to Net Cash Provided by (Used In) Operating
Activities

18

$657240
$3546
$1300
$662085
$(36132)
$(68600)
$(140162)
$(104900)
$(180047)
$(16500)
$(3140)
$(60572)
$(6174)
$(616227)
$45859

$32921 |
$46806 1
5(91500)4

) 5(11773)1

: 5(28940)
$(3300)
$(32240)
$1846

$2231°
$4077

$(20280)

Amount

$5627 -

51847?1

R4R-6



Decrease (increase) in Tenant/Member Accounts Receivable 37644

Decrease (increase) in Prepaid Expenses $(3851)
Decrease (increase) in Entity/Construction Asset accounts $3300 |
Increase (decrease) in Accrued Liabilities $(9428) '
Increase (decrease) in Accrued Interest Payable $59215
Increase (decrease) in Prepaid Revenue $3
Other adjustments to reconcile net profit (loss) to Net Cash provided by (Used in)
Operating Activities 51782
Net Cash provided by (used in) Operating Activities $45859

Comments Submitted With the Stalement of Cash Flows

AFS Sciection
Resuits

Compliance Performance Letter Comments Remarks QASS REMS

FASS menu

REAC Financia® Assessmen: for FHA/MF Housing

Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems HUDweb Home HUD Homepagqe

R4R-7
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augedﬁ;ﬁgééﬁsiéﬁiﬁﬁiﬂémﬁ; DateF

CeTn eVl w

Note 1. Organization and Presentation Note

The partnership is organized as a limited partnership formed to acquire interest in real property
located in Brooklyn, New York, and to construct and operate thereon an apartment complex of
83 units, under Section 221(d)(4) of the Nalional Housing Act. Such projects are regulated by
HUD as to rent charges and operating methods. The regulatory agreement limits annual
distributions of net operaling receipts to asurplus cash/& availabie at the end of each year

Note 2. Prior Period Adjustment Note

Note 3. Summary of Significant Accounting Policies Note

The following significant accounting policies have been followed in the preparation of the
financial statements: Depreciation on building and improvements is provided using the
straight-line method over 15 years for financial statement purposes. For income lax purposes,
depreciation is provided using a five-year, straight-line method (Section 167 (K) for the
rehabilitation costs of $1,478,254, the maximum allowed; other building and improvements costs
are depreciated using the ACRS for low-income housing. Mortgage related costs consist of fees
for obtaining the HUD insured mortgage loan and GNMA discount, and are being amortized
over the life of the mortgage loan. income or loss of the partnership is allocated 1% to the
general partners and 99% to the limited partners. No income tax provision is required in the
financial statements since income or loss of the partnership is reported by the respeclive
partners on their income tax returns.

Note 4. Mortgages Payable Note

The morigage note dated August 1, 1986 in the amount of $1,780,000 bears interest at a
blended constant annual rate of 92%, and is payabie in monthly installments of $14,380.27 for
the first 228 months and $12,063.41 for the remaining 132 months. The final payment is due
August 1, 2016. The apartment project is pledged as collateral for the note. The partnership is in
arrears as to debt service, mortgage escrows and replacement reserve payments: Mortgage
Interest $59,215 Principal Repayments 30,297 Mortgage Escrow Deposits 26,766 Replacement
Reserve Deposits 11,532 Total arrearage $127,810 Management represented that because the
transfers of mortgage administration from NYSHFA (2000) to NYCHPD were inadequately
prepared, the partnership was inappropnately invoiced or not at all. Subsequently, in 2002, but
. effectively at December 31, 2001 administration was transferred to NYCHDC. The latter agency
expernenced great difficulty in ascertaining the balances of the mortgages, the escrows and the .
replacement reserves. As a consequence, they asserted that all of the needed funds from the
replacement reserves were not obtained: only $61,000 of the $82,000 in roof replacement costs
were retumed to operations. Additionally, approximately $80,000 in upgrading the building was
paid from operations. The upgrades, returbishing and roof replacement were mandated by a
Comprehensive Needs Analysis (CNA). Management has asserted that it expected to be
-current with regard to all debt service payments and deposits by July, 2002. The project has
been paying two debt service payments per month since March, 2002 to accomplish this. The
original mortgage note is shared by the Department of Housing Preservation and Development
of the City of New York (HPD) and the New York State Housing Finance Agency (HFA) as
follows: HPD (34%) $ 597,968 HFA (66%) 1,182,032 $1,780,000

Principal Pa)-'menls in the next 12 months - Year 1 $95221
Principal Payments in the next 12 months - Year 2 $71155:
érindpal Pay}nents in the next 12 months - Year 3 $77984
Principal Payments in the next 12 months - Year 4 $73916
Principal Payments in the next 12 months - Year 5 $56817
Principal Payments remaining after Year 5 ) $924703

R4R-8
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Note 5. Note Payable Note

Loans payable lo the managing general pariner consist of cash flow advances. During 2000, an
additional $25,100 was advanced to the project of which $3,300 was repaid in 2001.

Creditor

Purpose CASH FLOW ADVANCES

Date Incurred ‘ Dec 31, 1990

Terms INTEREST DEFERRED. .

Amount Due $127889
Total of Notes Payable $127889

Note 6. Related Party Transactions Note

- Management Corp. which manages the project. Is 100%: owned by
the managing general partner of the parinership. Management Corp.

Company Name

Amount Received $109048

Note 7. Management Fee Note

Note 8. Additional Note

The project's liability for real estate taxes is abated under its exemption under J51 of the New
York City tax laws. The latest invoice reflected a liability for the 2001-2002 period of $8,712 after
abatements, which was accrued. However; there remains in dispute $99,146 in taxes and
interest. Management expects to win this dispute.

VACANCY LOSSES The project has experienced significantly higher than normal vacancy
losses principally due to the deterioration of a number of units, attributable to prior tenants.
During 2001, there were $69,770 in such losses. Management expects that the extensive
refurbishing of the apartments and the general upgrading of the building will result in a
significant decrease in such losses.

TP-»A-énageﬁrﬁém intends to 'bpera-te the asset at least dufia_gj its dep}é&éble life. Total undiscounted
future cash flows expected from operating the asset during that period exceed its carrying
amount, and there is no reason for management to believe that disposal of the asset would

‘result in a net cash outflow.

gyl .

Bt T Ediea i A e s e A e R kst e S R B —ud

% Compliance Performance Letter Comments Remarks QASS REMS

FASS meny

REAC Financial Assessment for FHA/MF Houshq
Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems - -  HUDweb Home HUD Homepage

R4R-9
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: Pfoleaﬂame’maassvavmmsms i" Date From: Jan. 49,2001 s&b:wpmm
FrAnumber SN, ., .5 Oue T Dee AL mas.ss!.-???.'_:.
Report Type: _ Computation of Surplus Cash (Annual) m [_GF
Part A - Compute Surplus Cash
Cash Amount
Cash k $16654
Total Cash $16654
Current Obligations Amount
Accrued Mortgage (or Bond) Interest Payable $69402
Delinquent Mortgage (or Bond) Principal Payments $30297
Delinquent Deposits to Reserve for Replacements $11532
Deficient Tax Insurance or MIP Escrow Deposits $26766
Accrued Expenses [not escrowed] $24591
Prepaid Revenue $2908
Tenant Security Deposits Liability $12577
Total Current Obligations ’ . $178073
Surplus Cash (Deficiency) ' 5(161419)
P,ar‘t B - Compute Dlstnbutxons to Owners and Requnred DepOSItio Resndual Rece ts -
Surplus Cash (Deﬁaency) = $(1é141g)
i o Un:ltéa Dmdend Proj:e"c—:t_s‘E A e e o
i . o angn .ot Reeer OUEBEY - EDD REERE O ARRE s
Amount Ava(lable for dlstnbutlon dunng next ﬁswl penod ,

&‘Z?—:L%O—n Compliance Performance Letter Comments Remarks QASS REMS

FASS menu

REAC Financial Assessment for FHA/MF Housing
Comments or Questions: <REAC Technical Assistance Center>

Help E-mail Secure Systems HUDweb Home HUD Homepage

‘

R4R-10
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inancial ASSCRSNICNL SUdsysiem (FASS)

lofl

" Project Names EME APAH‘I’MFM’S | DateFrom:J:
] :Number' i ‘Il_alg‘!'o:’ﬂgc,a‘l’._zluoy

Report Type:  Reserve for Replacements

n. 1, 2008

Mie

Description
Balance at Beginning of Year
Total Monthly Deposits
Interest on Replacement Reserve Accounts
Approved Withdrawals
Balance at End of Year, Confirmed by Mortgagee

Deposits Suspended or Waived Indicator

:AUD-2000.04
mat.anm ..,-,‘A'f""‘“"’

Amount
$98646
S11532

52662
S61000
S51840

No

AFS Selection Compliance Performance Letter Comments Remarks QASS REMS

Results

FA menu

REAC Financial Assessment for FHA/MF Housing

Comments or Questions:_<REAC Technical Assistance Center>

Help E-mail Secure Systems

23

HUDweb Home

HUD Homepage
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Assets
Account Current Assets Amount
1120 Cash - Operations $2231
1130 TenanUMember Accounts Receivabls (Coops) - $27535
1131 Allowance for Doubtful Accounts $2744
Net Tenant Accounts Receivable $24791
1200 Miscellaneous Prepaid Expenses $27464
Total Current Assets $54486
Account Deposits Held in Trust Amount
1191 TenantPatient Deposits Held in Trus: $10573
Account Funded Reserves Amount
1310 Escrow Deposits $36129
1320 Replacement Reserve 98545
Total Deposits . $134775
Account Fixed Assets Amount
1410 Land $50959
1420  Buildings ' $2064118 -
Total Fixed Assets $2115077
1495 Accumulated Depreaatlon $1962927:
Net leed Assets S152150§
B, ma EsIE e S et : e
Aooount Other Assets

1520 inta%bi&e Assets
1 590 Mtsce{laneods Omér Assets

o Totz‘\T(Siher Assets o
Total Assets
Li3bilities
As‘o;un; Current Ulabllities Amount
2110 Accounts Payable - Operat.ions - $31289
2131 Accrued Interest Payable - First Mortgage (or Bonds) $10187.
2150 Accrued Property Taxes 52730-
2170 Mortgage (or Bonds) Payable - First Morigage (or Bonds) (Short Term) $59238
Account Prepaid Revenues Amount
2210 Prepaid Revenue $2805.y R4R-12
Total Current Llabllities $106349 ]

24



Account Deposits Uabllites Amount

2181  TenantPatient Deposits Held In Trust (Contra) $8791
Account Long Term Liabilities Amount .
2320 Morigage Payable (or Bonds) - First Mortgage (or Bonds) $1269499°
2324  Other Loans and Notes Payable $131189
Total Long Term Liabilities $1400688
Total Liabilities B $1515828
Account Partners’ Equity Amount
3130 Total Equity S(1074365)
Total Liabilities and Equity S¢41462

f’i%,?f;%o.” Compliance Performance Letter Comments Remarks QASS RZMS
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Computation of Surplus Qash,msmbuuans and Residual Recelpts (Annual)

;mxecmame:sumssvamﬁmims_ : * SubiTyp e:Aun-znom“
A Numer OO . .- o

Date'l’o.ﬂeaﬂ‘l.!ﬂ“ o _FYE-DGES‘I.%OO &3

e
tok s @"--“ ey el U

Report Type:  Computation of Surplus Cash (Annual) [7”(;0

Part A - Compute Surplus Cash

Cash . Amount
Cash $12804
Total Cash $12804
Current Obligations Amount
Accrued Mortgage (or Bond) Interest Payable £10187
Accrued Expenses [not escrowed) $34019
Prepaid Revenue . $2905
Tenant Security Deposits Liability $8791
Total Current Obligations $55902
Surplus Cash (Deficiency) $(43098)
Part B - Compute Distributions to Owners and Required Deposit to Residual Receipts
Surplus Cash (Deficiency) - $(43098)
Limited Dividend Projects Amount
Amount Available for distribution dunng next fiscal period $0
' Deposnt Due ReSIdual Recexpts $0
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